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Performance Food Group
and US Foods Holdings have
called off talks to merge in a
deal that would have created a
food-distribution giant rivaling
top player Sysco.
The companies on Monday

said they mutually agreed to
end an information-sharing pro-
cess and will no longer pursue a
potential combination.
Performance and US Foods

said they each determined that
the pursuit of their own stand-
alone plans was in the best in-
terest of their shareholders.

The Justice Department on
Monday said it would settle
its lawsuit against apartment-
pricing company RealPage,
which it had accused last year
of enabling landlords to ille-
gally coordinate rental-price
increases.
The settlement, which re-

quires court approval, would
close one of the biggest anti-
trust cases that enforcers filed
during the Biden administra-
tion, marking one of the first
complaints against technology
middlemen blamed for playing
a role in price increases that
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pinch consumers.
The resolution limits how

RealPage can use nonpublic
data to propose rents that cor-
porate landlords should
charge to opti-
mize occupancy
and maximize
revenue. The
Justice Depart-
ment had al-
leged that Real-
Page allowed
c o m p e t i n g
landlords to
share competi-
tive data in real
time, giving
them confidence to raise
prices or eliminate discounts
without fearing they would be
undercut.
Under the proposed settle-

ment, RealPage can still use
some nonpublic data to train
its artificial-intelligence mod-
els if the information is older

than 12 months. It also can
use the confidential data to
estimate what a new building,
without any rental-property
history, should charge.

“We are con-
vinced that Re-
alPage is part
of the solution
to addressing
the cost of
housing, help-
ing operators
make informed,
independent
decisions in a
complex hous-
ing market,”

said Dirk Wakeham, Real-
Page’s chief executive officer.
Abigail Slater, the assistant

attorney general for antitrust,
said in a statement on X that
the outcome “is as good as
any relief we would get from a
court order after a lengthy
and expensive trial.”

“And importantly, it brings
that relief to American con-
sumers now, and not three
years from now,” Slater said.
The lawsuit against Real-

Page stood out as an example
of the government’s efforts to
deter companies from using
software or AI to signal to
competitors how to set prices.
Companies have been accused
of fixing prices through agree-
ments among executives, but
antitrust enforcers said con-
sultants such as RealPage can
also effectively enable that
conduct.
The allegations that Real-

Page’s algorithms artificially
lifted rents led to a raft of cit-
ies, including San Francisco
and Philadelphia, passing or
proposing ordinances to ban
or limit the use of rent-setting
software.
Nine states had joined the

department’s civil suit, which

Story Land in New Hampshire.
He also spent two decades at
SeaWorld Parks and Entertain-
ment, including a stint as in-
terim CEO in 2018.
Palace was sold to privately-

owned theme-park operator
Herschend, whose properties
include Tennessee’s Dollywood
and Missouri’s Silver Dollar
City. That deal closed this sum-
mer, during Reilly’s tenure.
That experience could come

in handy as Six Flags faces de-
mands frommultiple activist in-
vestors, including a group led
by Super Bowl champion Travis
Kelce and hedge fund Jana Part-
ners. Earlier this month, Six
Flags signaled it was exploring
options to sell some of its less

popular parks to generate cash.
“We’re going to look at the

parks where our returns are the
greatest, and where the oppor-
tunities for growth are the
highest,” Six Flags Chief Finan-
cial Officer BrianWitherow said
on an earnings call. “The other
parks we will look to monetize
and use those proceeds to re-
duce debt.”
Jana praised Reilly’s appoint-

ment in a statement. Other ac-
tivists with stakes in Six Flags,
including Land & Buildings,
didn’t immediately comment on
the news.
Six Flags also said Monday

that Reilly will join its board,
with Zimmerman stepping
down as a director.

A combination of US Foods,
with a market capitalization of
nearly $16 billion, and Perfor-
mance, which sports a market
capitalization of around $15.2
billion, would have vaulted the
combined company to the No. 2
position in the industry behind
Sysco, which is valued at about
$36.7 billion.
Performance, based in Rich-

mond, Va., specializes in supply-
ing snacks, beverages and candy
for vending machines and con-
venience stores, as well as pack-
aged foods for grocery stores,
while Rosemont, Ill.-based US
Foods provides food products to

restaurants, healthcare and ed-
ucational institutions.
Bloomberg in July reported

that US Food was pursuing a
takeover of Performance, and
the companies in September
said they had agreed to share
information in order to evaluate
regulatory considerations and
the synergies of a combination.
US Foods on Monday said it

plans an accelerated repurchase
of $250 million in stock under a
buyback program, which had
about $467 million remaining as
of Sept. 27, and that its board
has approved a new $1 billion
repurchase program.
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Food Purveyors Scrap Merger Talks

Six Flags Entertainment has
hired John Reilly as the amuse-
ment-park operator’s new presi-
dent and chief executive officer,
effective Dec. 8.
Reilly’s appointment is the

latest twist in the roller-coaster
ride Six Flags has been on since
it closed a merger with rival Ce-
dar Fair last summer. The com-
pany is looking to recover from
a bruising summer during
which new attractions broke
down and attendance and sea-
son-pass sales dropped as a re-
sult of bad weather.
Shares in Six Flags rose 7.4%

Monday. The stock has dropped
68% over the past year.
In August, Six Flags said

Richard Zimmerman planned to
step down as president and CEO
by year end but would remain
in his post until a successor was
in place.
Zimmerman stepped into his

current role following the Cedar
Fair merger—he had previously
served as Cedar Fair’s CEO
since January 2018.
Reilly most recently served

as group chief operating officer
at Spanish theme-park company
Parques Reunidos and as CEO of
its U.S. subsidiary, Palace Enter-
tainment, which owned regional
amusement parks including
Kennywood in Pennsylvania,
Adventureland in Iowa and
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Parks Operator Six Flags
Names New Chief Executive

John Reilly most recently served as group chief operating
officer at Spanish theme-park company Parques Reunidos.
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Boeing’s troubled Starliner
spacecraft will fly again early
next year. This time it won’t
be carrying astronauts.
Starliner ran into a string

of technical problems during
its June 2024 debut flight car-
rying NASA astronauts,
prompting the agency to leave
the crew members on the In-
ternational Space Station for
months before a SpaceX Crew
Dragon vehicle brought them
back to Earth.
NASA said Monday that the

next Starliner flight is set for
April 2026. It will be an un-
crewed mission, carrying
cargo to the ISS, potentially
paving the way for the space-
craft to be used for future as-
tronaut missions.
Boeing and NASA also

agreed to reduce the number
of missions Starliner will op-
erate for the agency.
The aerospace company

was originally hired by NASA
to fly up to six flights using
Starliner. That has been re-
duced to a maximum of four,
with two others reserved as
options, NASA said.
A Boeing spokesman said

the company remains commit-
ted to supporting NASA’s
goals through the ongoing de-
velopment of Starliner.
Findings from previous

Starliner flights will be incor-
porated into the April mission,
he said.
NASA tapped both Boeing

and SpaceX more than a de-
cade ago to develop new ve-
hicles that could take astro-
nauts to and from the space
station.
Elon Musk-led SpaceX con-

ducted its first astronaut mis-
sion in 2020 for the agency,
and its Crew Dragon space-
craft has conducted regular
crewed flights since then.
Starliner was launched in

mid-2024 with NASA astro-

nauts Barry Wilmore and
Sunita Williams on board, its
first flight with crew mem-
bers. The flight quickly went
off course because of helium
leaks in the vehicle’s propul-
sion system and the tempo-
rary failure of five thrusters
that maneuver the craft.
Officials at NASA and Boe-

ing debated for weeks

whether Starliner was safe
enough to bring Wilmore and
Williams back to Earth.
Ultimately, leaders at the

agency chose to return them
on a SpaceX vehicle.
Boeing, which had main-

tained Starliner was safe
enough to handle the return,
eventually brought the craft
back to ground with no one on

board.
The uncrewed mission

planned for April will deliver
needed cargo to the space sta-
tion and allow NASA to vali-
date upgrades made following
last year’s flight, the agency
said.
Steve Stich, manager of the

NASA program overseeing
Starliner, said on Monday that
Boeing could end up flying
two missions next year.
NASA is preparing to deor-

bit the space station around
2030.
The agency typically con-

ducts a couple of astronaut
missions there each year.
SpaceX has been NASA’s

sole provider of regular
crewed flights for several
years, given Starliner’s chal-
lenges. That has worried gov-
ernment officials, especially
after Musk briefly threatened
to cancel the company’s
Dragon vehicle earlier this
year.
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Boeing Starliner Missions Are Scaled Back

The April mission will deliver cargo to the space station.
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E.W. Scripps received an
unsolicited acquisition bid
from Sinclair and said it
would carefully review and
evaluate the proposal.
Last week, Sinclair dis-

closed that it had built a
roughly 8% stake in Scripps
and that the two companies
held constructive talks about a
potential deal.
After Sinclair’s disclosure,

Scripps said its board would
“take all steps appropriate to
protect the company and the
company’s shareholders from
the opportunistic actions of
Sinclair or anyone else.”
Scripps said it doesn’t plan

to comment further on the bid
until its board has completed a
review.
The Cincinnati company’s

shares rose 7.5% to $4.43. Sin-
clair rose 1.4% to $15.87 a
share.
Broadcast television compa-

nies have been trying to con-
solidate, believing that larger
scale would allow them to
compete better against other
media and tech companies.
With cable TV subscribers

continually opting for stream-
ing services, local stations are
receiving less advertising rev-
enue and smaller payments
from cable companies. More
stations, especially in the
same markets, would give op-
erators better bargaining
power to negotiate higher fees
from cable companies and
lower retransmission rates
from national TV companies,
analysts say.
Nexstar, the largest televi-

sion broadcaster in the U.S.,
agreed in August to acquire its
rival Tegna for $6.2 billion.
The agreement came after The
Wall Street Journal reported
Sinclair was seeking a merger
with Tegna.
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Scripps
Confirms
Unsolicited
Sinclair Bid

was filed in a North Carolina
federal court. No state signed
the settlement agreement that
was made public Monday. A
spokesman for the Colorado
Attorney General said the
states’ case would continue.
It isn’t clear if RealPage’s

price-setting algorithm would
be less effective without the
use of more recent, nonpublic
data.
The lawsuit had a chilling

effect on the real-estate indus-
try, which has become more
reliant on software and data
services in recent years. In-
dustry professionals said some
companies became less willing
to contract certain property
data services after the suit
was filed. RealPage increased
its lobbying efforts in Wash-
ington last year, and the
broader apartment industry
lobby has continued to defend
the use of price-setting tools.

DOJ to Settle Apartment Rent Suit
Case alleged
software allowed
landlords to unfairly
coordinate prices

Several cities
passed or
proposed

ordinances to
ban the practice.
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Terri Ellen Bigler, MD
Internal Med., Pediatrics
Dignity Health

Betsy Brown Braun
Founder, Author
Parenting Pathways, Inc.

James D. Eyerman, MD
Director
Transpersonal Institute SF

Michael D. Grogan
Chief Warrant Off. 3 (Ret.)
U.S. Army, Millbrae, CA

Terry Guido
Scientist, Lab Manager
Elan Pharmaceuticals, Inc

William Douglas Hiller, MD
Clinical Professor
Elson S. Floyd Col. of Med.

Donald R. Houghton
Northwest Optical Manager
Astound

Christopher Jackson
Partner, Sales Manager
Semper Fi Heating & Cooling

Sara J.McKenzie, PhD, MBA
Principal
Sara McKenzie Art

Laila Merchant
TV Host, “The American Dream”
Realtor®, SYNC Brokerage

George Paskalov
Research Scientist
Plasma Systems

Stacy M. Peterson
VP, Engineering & Operations
A Team Prof. Associates Inc.

Gunjan Sharma
Senior Software Engineer
Sony Interactive Entertain.

Sean A. VonFeldt
Program Director
HW Lochner (Egis Grp. Co.)

Dr. Ekta Vyas
Chief Human Resources Officer
Keck Medicine of USC

Thomas M. Weaver
Principal
TMW Systems, LLC
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