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BUSINESS & FINANCE

GM, Ford Retool Pay for CEOs

Ford’'s bonuses are
tied in part to sales
of EVs and hybrid
vehicles, not just EVs

By CHRISTOPHER OTTS

The electric-vehicle reset at

sales of “electrified” vehicles—

meaning EVs and gasoline-

electric hybrids—rather than

sales of EVs alone, as had been

the case in 2023 and 2024.
Ford ended

mance last year suggests in-
vestors are also looking past
tariff costs and EV write-
downs, cheering on Detroit’s
opportunity to sell more high-

margin gasoline

up exceeding
its “electrified”
sales goal. Far-
ley notched a

11%

trucks and
SUVs without
money-losing
EVs that had

Ford added that it didn’t
disregard unexpected costs
like tariffs when calculating
bonuses. Asked about the
change to reward executives
for hybrid sales and not only
EVs, Ford said the company
recognizes “the importance of
a broader portfolio of electri-
fied powertrains such as hy-

Trump were outside of its ex-
ecutives’ control and “should
not unduly penalize manage-
ment’s multiyear efforts to ad-
vance our long-term EV strat-
egy,” according to a recent
proxy filing.

GM did keep EV-related
goals, which weren’t met, in its
annual bonus plan, a GM

Boston
Scientific
Net Income
Rockets

By RoB CURRAN

Boston Scientific said its

Ford Motor and General Mo- 11% pay in- been necessary brid vehicles.” spokesman said. It made a | first-quarter net income
tors has come with multibil- crease to $27.5 |ncrease in Ford Chief to comply with GM Chief Executive Mary tweak so that executives | roughly doubled as demand
lion-dollar costs—yet also million in 2025, Executive Jim fuel-economy Barra had a pay package of wouldn’t benefit from reduced | continued to grow worldwide
higher compensation for their despite Ford re- i rules that Pres- $29.9 million last year, though losses when the company | for its stents, catheters and
chief executives. porting its Farley’s pay after ident Trump her year-to-year increase was stopped making as many EVs. | other cardiology devices, but

Last year, Ford announced worst loss— changein formula. gutted. only 1.3%. The adjustments accounted for | the company cut its adjusted
$19.5 billion in write-offs as it $8.2  billion— A Ford Ford last year incurred the company’s reduced fixed | earnings growth projection

retooled its EV strategy. Ford’s
board also changed how it cal-
culates bonuses for Chief Exec-
utive Officer Jim Farley and
other top executives, according
to a recent proxy statement.
The change tied the 2025
bonus payouts partially to the

since the Great

spokesman said

Recession.

Similarly, GM executives
met bonus targets based in
part on ignoring the costs of
its EV retreat and an addi-
tional tweak to exclude tariffs.

The companies’ perfor-

Farley’s pay re-
flects overall results, saying
the company’s total return, in-
cluding dividends, of 42% beat
the market and its automaker
peer group, while Ford
notched record revenue.

about $15 billion in EV-related
write-downs, while GM’s costs
totaled $7.9 billion. These EV
write-downs were considered
one-time costs, however, for
deciding executive pay.

GM’s board said the “dy-
namic policy changes” under

costs, the GM spokesman said.
Ford lost $4.8 billion on EVs
in 2025. GM doesn’t disclose
losses on its electric cars. Ford
closed 2025 by canceling the
F-150 Lightning electric pickup
truck. GM was America’s No. 2
EV seller in 2025 after Tesla.

NFL Defends Media Rights
Strategy Amid Federal Probe

By JOE FLINT

As federal regulators scru-
tinize the migration of sports
to streaming, the NFL is going
on the offensive, meeting last
week with senior Federal
Communications Commission
officials to justify the league’s
media-rights strategy.

The meeting Friday in
Washington, which the NFL
requested, came after the FCC
started its probe into the
changing sports-media busi-
ness and whether the evolu-
tion is harming consumers
and the broadcast-television
industry.

The meeting was described
in an FCC filing Tuesday by
the NFL.

Separately, the Justice De-
partment is investigating
sports leagues’ pivot to
streaming and its impact on
the marketplace.

The FCC gathering included
the league’s top media execu-
tive, Hans Schroeder, who
oversees how the NFL licenses
games to its media partners.
FCC Chairman Brendan Carr,
who has made sports leagues
a target in public comments,
greeted the league officials
before turning the meeting
over to his top advisers.

Schroeder’s presentation to
the FCC defended its 65-year-
old antitrust exemption that
allows it to negotiate media
rights for all NFL teams. In
one slide, the league argued
that having 32 teams negoti-
ate their own rights deals in-
dividually would result in fur-
ther viewer confusion and
higher costs.

Sports leagues are selling
more games to streaming ser-
vices such as Netflix and Am-
azon.com’s Prime Video,
which are willing to pay a pre-

mium for the popular content.
Viewers often express frustra-
tion at the challenges of keep-
ing up with who is carrying
what games and the added
costs to watch them.

The league has created
streamed games including
Amazon’s Thursday Night
Football and Netflix’s Christ-
mas Day matches and has
moved some postseason play-
off games to streaming. The
NFL is currently shopping a
package of five games that is
expected to end up on stream-
ing services, The Wall Street
Journal has reported. Netflix
is among the interested bid-
ders.

“Many consumers today
find it more difficult to find
the events they want to watch
and are now paying to sign up
for one or more video distri-
bution platforms that consum-
ers can find difficult to navi-

JAMIE SQUIRE/GETTY IMAGES

Streamed NFL games include Netflix’s Christmas Day match.

gate,” the FCC said in a
February notice seeking com-
ments from the industry and
interested parties including
consumers.

The agency said it is con-
cerned that the move of more
sports and ad dollars to
streaming could “inhibit the
ability of local broadcast tele-
vision stations to meet their
public interest obligations, in-

cluding their production of lo-
cal news and reporting.”

In recent comments to the
FCC, Fox Corp. said “making
paywalled streaming the de-
fault viewing option for live
sports could have devastating
consequences for consumers
and broadcast stations alike.”
(Fox and Journal parent News
Corp share common owner-
ship.)

for the year.

The Marlborough, Mass.,
medical-device maker posted
first-quarter earnings of $1.34
billion, or 90 cents a share,
up from $674 million, or 45
cents a share, a year earlier.

Excluding certain one-off
items, the company logged
first-quarter adjusted earn-
ings of 80 cents a share, edg-
ing above the average Wall
Street target of 79 cents a
share, as provided by FactSet.

Sales rose 12% to $5.2 bil-
lion, topping the mean ana-
lyst estimate of $5.17 billion,
as per FactSet.

Sales of cardiology devices
rose 14% to $3.5 billion, while
sales at its MedSurg surgery
equipment unit rose 7.8% to
$1.7 billion. Sales grew in all
regions, with the Latin Amer-
ica and Canada region logging
a 19% increase.

For the second quarter, the
stent maker forecast adjusted
earnings in a range between
82 cents and 84 cents a share
on sales growth of 5.5% to
7.5%.

On an organic basis, ex-
cluding certain skew factors
such as foreign exchange, the
company targeted sales
growth between 5% and 7%.

Boston Scientific cut its
projection for 2026 adjusted
earnings to a range between
$3.34 and $3.41 a share from
a prior estimated range be-
tween $3.43 and $3.49 a
share. Analysts targeted ad-
justed earnings of $3.45 a
share for the year.
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Only 1,000 Early Date
Morgan Silver Dollars (pre-1900)...

And as a bonus you get
an Eisenhower Dollar
in brilliant uncirculated
condition FREE with every
coin ordered within 15 days!
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Not actual size - Dates and mints are our choice

ecause we value your business and
B want you as a customer, we are making

this SPECIAL OFFER on the early date
Morgan Silver Dollars (NO 1921’s). Due to a
special purchase of these historic coins, we
are able to make them available to you in this
unprecedented money saving offer for only
$89 per coin. And for the next 15 days we will
send you one Eisenhower Dollar FREE with
each coin ordered - all for the unheard of price
of just $89.

Considered by experts to be the peak of
the engraver’s art, these silver dollars of 26.73
grams of ninety percent fine silver, .77344 oz.
pure silver, are the most sought after coins ever
minted to the United States. These coins have
become so popular that collectors and investors
have been hoarding them for years. As a result,
along with the fact that millions of these coins
have been melted down for their silver content,
there are no longer any Morgan Silver Dollars
in circulation.

Note: Each Silver Dollar in this special
offering is mounted individually, and
protectively sealed. The coins make an ideal gift
for special occasions or to possess real wealth
to be passed from generation to generation. If
you are not satisfied for any reason, you may
return your coins within 15 days for a full
refund. Dates and mints are our choice.

CREDIT CARD HOLDERS
FOR FASTEST DELIVERY

CALLTOLL FREE
1-800-359-0143

24 HOURS A DAY -7 DAYS AWEEK
LOCAL RESIDENTS CALL 516-603-4395

A WORD OF ADVICE: The value of a coin is based on
its date, mint mark and condition. We GUARANTEE
all coins to be graded in fine to extra fine condition.
Dates and mints are of our choice. Please note, market
conditions may drive the price of silver up as well as
the cost of dollars. AMERICAN COLLECTIBLES, INC.,
dealers in rare gold and silver coins, whose President is
amember in good standing of the prestigious American
Numismatic Association.

* Designed by George T. Morgan,

VITAL MORGAN SILVER DOLLAR STATISTICS:
¢ Congressional Authorization was the Bland Allison

Act, 1878.

BULK UP
chief engraver of the U'S.Mint.n ON SILVER!

o Size is 38.1 mm diameter.
o Silver content is 26.73 grams, .900 fine silver.

77344 oz. pure silver.

* Reeded silver edges.
o | etter “M.” engraver’s initial, appears on the the

obverse and reverse sides.

* GCoins minted at either the Philadelphia,

New Orleans, San Francisco, or Denver U.S. Mints.

SEIZE THE OPPORTUNITY!

MARKET CONDITIONS MAY CAUSE THE PRICE TO CHANGE.

AMERICAN COLLECTIBLES, INC.
10 Bond St., Suite 1,PMB#295 Great Neck, NY 11021

Please send ______Morgan Silver Dollar at $89 per coin
Each coin is accompanied by a FREE Eisenhower Dollar
_ x$89=
Add $15.00 for handling and insurance. = $15.00
New York Residents please add sales tax. =
TOTAL =
I've enclosed:
0 Check QO Money Order in the amount of §
All coins will be sent by priority, insured mail.
Name
Address
City
State Zip
To confirm we have received your order provide phone number.
Home: ( )

Office: ( )

Charge my:

a[FEE o] 0L 0 R

Exp. Date

Signature,
Credit Card No.:

Throughout his 30-year career, Dr. Paul
Peter Tak has exemplified scientific prowess
and transformative leadership within the med-
ical, biotechnology and pharmaceutical sectors.
Leveraging his rich professional background, he
is a highly sought-after expert, making waves in
the field of cancer treatment.

Since 2020, Dr. Tak has served as president
and chief executive officer of Candel Ther-
apeutics, a clinical-stage biopharmaceutical
company developing viral immunotherapies
for patients with difficult-to-treat cancers,
including prostate, lung, brain and pancreatic
cancers. Under his direction, the company went
public on NASDAQ in 2021. Dr. Tak went on to
introduce a new executive and leadership team
and established a high-profile research advisory
board that included a Nobel Prize laureate.
Since Dr. Tak took the helm, Candel Therapeu-
tics has achieved numerous industry milestones,
including a breakthrough in a significant phase 3
clinical trial of CAN-2409 for newly diagnosed
localized prostate cancer, meeting both primary
and secondary endpoints.

With novel data poised to be presented at the
American Urology Association’s scientific sym-
posium this year, Dr. Tak is dedicated to helping
patients with localized prostate cancer eliminate
the disease through both standard radiotherapy
and immunotherapy. Acknowledging that30% of
patients may experience cancer recurrence after
radiation treatment, he remains optimistic about
clinical results showing patients living without
detectable cancer at the microscopic level.

Candel Therapeutics’ research has been
published in Nature, Science Translational
Medicine, and other scientific journals, show-
casing promising outcomes for patients with
prostate cancer, lung cancer, pancreatic cancer
and glioblastoma. Likewise, as a prolific writer,
Dr. Tak has published more than 6oo articles

in peer-reviewed scientific journals with over
100,000 citations.

Earlier in his career, among other executive
roles, Dr. Tak served as a venture partner at
Flagship Pioneering, the firm that created Mod-
erna. His career is also characterized by a com-
prehensive tenure at GlaxoSmithKline, during
which he served as senior vice president, chief
immunology officer and global development
leader, and led global research and development
in immunology, autoimmunity, oncology and
infectious diseases, including HIV.

Furthermore, Dr. Tak served as an educator at
the Leiden Medical Center in the Netherlands,
the University of California San Diego and
the Amsterdam University Medical Center,
where he was a professor of medicine and led
the department of clinical immunology and
rheumatology. Additionally, he was an honorary
senior visiting fellow at the University of Cam-
bridge, an honorary professor of rheumatology
at Ghent University, and currently serves as a
visiting professor at the University of Lisbon.

Dr. Tak graduated cum laude with a Doctor of
Medicine from the Amsterdam University Med-
ical Center in 1986. Thereafter, he undertook a
residency in internal medicine at Bronovo Hos-
pital, trained as an internist and rheumatologist
at Leiden University, and earned a doctorate in
immunology from Leiden University in1996. He
isa fellow of the Academy of Medical Sciences of
the United Kingdom and an honorary member
of the European League Against Rheumatism.

As a testament to his success, Dr. Tak earned
the Medal of Honor from the Dutch Rheuma-
tology Society and was recognized by his peers
as the Best Rheumatologist in the Netherlands.
Furthermore, he was featured on PharmaVoice’s
Top 100 list and the Medicine Maker Power List,
and ranked #125 in the world’s top 1,000 scientists

in immunology by Research.com in 2025. [

Since 1898, Marquis Who’'s Who has remained the standard for reliable and
comprehensive biographical reference material. We are proud to highlight hand-selected
listees who have been recognized as Distinguished Leaders in their fields of endeavor.
Of 1.6 million listees, only a small percentage are recognized with the Distinguished
Leaders honor. We laud these individuals for their ambition, professional fortitude,
industry contributions, and career accomplishments.




